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An AARP Report about the Economic Well-being of AAPIs Age 50+
Executive Summary

Welcome

“Are Asian Americans and Pacific Islanders Economically Secure?” is the second report in an ongoing
series from AARP focused on topics in key advocacy areas that impact AAPI age 50+ populations.
It is my hope that our reports help individuals, community-based organizations, non-profit groups,
the media, funders, and policy makers to make informed decisions about the critical needs and
concerns of AAPI communities.
Asian Americans and Pacific Islanders are among the fastest growing racial groups in the United States,
yet these communities are understudied and underserved. AARP compiled this report to shed light
on the extent and nature of the diversity of socio-economic situations of Asian Americans and
Pacific Islanders age 50 and older. A key factor guiding this research project is AARP’s commitment
to bringing attention to the needs of AAPI 50+ communities so that gaps in knowledge of and services
for these populations are met.

Sincerely,

Daphne Kwok
AARP Vice President of Multicultural Markets and Engagement.
Asian American and Pacific Islander Audience

Current State of Finances

Compared to other ethnic groups, Asian Americans and Pacific Islanders (AAPIs) are often depicted as more
Average Annual Expenditures economically secure than the general population. As a whole, AAPIs have higher average household incomes
per Consumer Unit and are major consumers and users of financial products and services. On the other hand, AAPIs have larger
Total 50+
and often multigenerational households which are factors in their higher incomes and consumerism.
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The picture for Asian Americans and Pacific Islanders age 50+ is not as rosy. The higher median income, and
higher level of use of goods, financial products, and services compared to other population groups mask the
polarity of wealth among them. Some are affluent, but more Asian ethnic groups are at or below poverty level
compared to the general population of the same age.
The research indicates that Asian American and Pacific Islanders who speak English have a better financial
picture than non-English speakers. AAPIs who have limited English language capability may be linguistically
isolated, and therefore have limited financial opportunities.
In fact, many AAPIs 50+, especially those age 65 and older, are in dire financial straits because of their
lesser likelihood to have pensions, social security, and other financial products like health insurance and
retirement savings.

AAPI Buying Power in California is
about $237 billion and estimated
to grow faster than any other
population segment through 2017
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AAPI Buying Power in New York
was $63 billion in 2012 and
expected to grow faster than
any other population segment

Current State of Finances

Multigenerational households that combine wage earnings and other resources like family support are
moderating factors for financial need. With family support also comes interdependence, which may hinder
the attainment of financial independence.
All these factors — English language capability, the length of time having lived in the United States, and number
of wage earners in the household— have an impact on income levels.
Median Household Income by AAPI
Ethnicity Household 65 years and older

Chinese American and Filipino American
Household Income

Among the largest AAPI populations,
the Chinese, Korean, and
Vietnamese have lower median
household incomes than
the total U.S. population
age 65+

Source: Blacker, Karen. NAPCA Data Brief, 2013. “Asian Americans and Pacific Islanders
in the United States Aged 65 Years and Older: Economic Indicators.”
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Source: 2012 American Community Survey (ACS) Public Use Microdata Samples (PUMS).
Prepared by the AARP Research Center

Current State of Finances

Percent below Poverty Level by AAPI Ethnicity,
65 Years and Older

Average Social Security Income by AAPI Ethnicity,
65 Years and Older

Among AAPI ethnicities,
Social Security Income ranges on average
from $2,659 to $10,867 a year

Source: Blacker, Karen. NAPCA Data Brief, 2013. “Asian Americans and Pacific Islanders in the United States Aged 65 Years and Older: Economic Indicators.”
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In general, economic security along with family and health tops the list of the most important needs for
Asian Americans and Pacific Islanders. The severity of economic insecurity is affected by socioeconomic and
demographic factors. Economic needs include the desire for financial independence, saving for the future,
consumer protections, success in careers or businesses for themselves or their children, and fulfilling dreams
like travel.
From the available data and research findings, we can infer that the financial needs of AAPIs age 50+ are:
• Greater financial security and independence through savings, outside income sources, and consumer
protections
• Assistance getting financial benefits
• Jobs or self-employment
• Support for or from family
• Health insurance
• Financial information (in-language materials preferred for some AAPI groups)
• Affordable housing
The AARP research also demonstrates that the priority needs differ by Asian segments, specifically by age,
income, language, length of time in the United States, and other factors.
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Conclusions

• There is a need to provide better targeted services by age, ethnic group, language, income, and other factors,
which can only be done effectively through a greater understanding and knowledge of Asian Americans and
Pacific Islanders.
• Data and research are very sparse on Asian Americans and Pacific Islanders age 50 and older, especially
by ethnic group. Research should be conducted in-language in order to represent a broader spectrum of
the populace.
• In-language and in-culture information and outreach are critical, especially for some ethnic groups like
the Chinese.
• Services to assist with conserving financial resources, improving finances (such as job seeking or
small business ownership assistance), and growing assets (such as financial investments) will help meet
AAPIs’ financial needs.
• Organizations should increase their knowledge base in order to be better equipped in their outreach to AAPIs,
the fastest growing racial group in the country. While much research has been done, much more is critically
needed to learn about and understand the various AAPI groups.

About this report

This report is a compendium of research findings on Asian Americans and Pacific Islanders (AAPIs) at midlife
and older. It includes results from AARP research studies, especially among Chinese Americans and Filipino
Americans, the two largest Asian groups age 50 and older in the United States.
One of AARP’s largest research endeavors on AAPIs was a 2013 study on Chinese and Filipinos in Los Angeles,
San Francisco, and New York. AARP also analyzed data from the Census Bureau, as well as syndicated survey
data of English speaking Asians by Scarborough Research. Several external reports were reported here as well.
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